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Chairman's Message & &2

Creating Opportunities
amidst Adversity
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C.H.Tung EiEE:
‘“'I"___:. Chairman, Our Hong Kong Foundation
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The year 2020 is a heavy chapter in Hong Kong's
history, a chapter of perseverance and resilience
written in toil and sweat, a chapter that opens
up a bright new beginning. Shielded by our
thriving and prospering motherland from stormy
adversity, Hong Kong restarts our journey with
new confidence. But before we pull ourselves
togetherto pen history’s next chapter of glory, let's
take stock of the endeavours of Our Hong Kong
Foundation (OHKF) over the last year.

2020 has presented the world with an exceptional
array of threats and challenges. The still lingering
social unrest, ongoing coronavirus pandemic,
plummeting international trade, coupled with rising
protectionism and populism, have all impeded
economic recovery and heightened geopolitical
tensions. They are the most severe challenges
Hong Kong has ever faced since becoming a
Special Administrative Region of China.

Since our establishment in 2014, Our Hong Kong
Foundation has dedicated much of our efforts to
enhancing the breadth and depth of our impact. In
addition to the array of platforms set up over the
years, our initiatives have ranged from in-depth
research projects to multidisciplinary events, all of
which have extended our reach and attracted much
positive feedback. We owe a debt of gratitude to the
support we have received from various sectors and
the guidance provided by our governors, special
counsellors and advisors, as well as the tireless
efforts of our executives and staff members.

As a think-and-do tank, the Foundation will
continue to leverage our platforms to better inform
Hong Kong people about the international situation
and how we should re-adjust our city's strategic
positioning in the face of the current critical
challenges. Combining the wealth of development
opportunities that ‘One Country’ has to offer with
the unique edge of the 'Two Systems' is key to
fostering new opportunities amidst challenges and
making new advances amidst changes.

First, promote policy innovation and overcome
livelihood woes. For decades, Hong Kong has
faced deep-seated structural problems, including
economic inequality, a housing shortage, an
ageing population, and class rigidity that stalls
upward social mobility. We must therefore step up
our research in public policy. Given our mission of
helping to restore confidence and hope in Hong
Kong, we shall strive to map out a blueprint for
Hong Kong's future development and advocate an
innovative approach to problem solving.

Second, promote national understanding and
inspire hearts and minds. Many Hong Kong people
know so little about the constitutional principle of
‘One Country, Two Systems'. They need a better
understanding of the path of national development
and relations between the mainland and Hong
Kong. The OHKF will make more proactive use of
online and offline platforms to help Hong Kong
people better understand the motherland and
Hong Kong at every possible level so as to deepen
Hong Kong people's pride in the nation.

Third, GBA's new miracle is a wake-up call for
Hong Kong. Shenzhen has achieved stunning
success in a short span of 40 years and has
become a growth engine of the Greater Bay Area
(GBA). In the face of GBA's boundless dynamism
and explosive growth, Hong Kong cannot afford
to drag its feet. Integrating our development with
that of GBA is not merely a policy option; itis simply
a must for Hong Kong. Likewise for Hong Kong's
young people, GBA presents vast opportunities
for quality education, employment, and living. The
OHKF will do our utmost to help Hong Kong achieve
integrated development with GBA.

'Without vision, planning is doomed; without
strategy, tactics are doomed." Bracing for the
greatest upheavals of the century, Hong Kong
people now need more than ever to acquire a broad
historical perspective, the resilience to tackle
adversity, and unremitting diligence. The OHKF, as
an independent think tank based in Hong Kong, will
do our utmost to make our home city better and the
people happier. Together with the 7.5 million Hong
Kong people, we will forge ahead amidst difficulties
and turn the challenges into new opportunities.
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The Year in Brief £ [0]§E
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) Housing policy

recommendations published:
Vision of Universal Affordable
Housing in Hong Kong

?‘ﬂ‘ﬁ%&ﬂlﬁ@%

L NOV 115

} Organised '‘Business for Social
Good Outstanding Awards 2019’

125

policy studies, submissions,
and articles

MRHRE -BRERXE

6

public policy research reports

PALBERARERS

2,900+

media coverages
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[_NOV115 |

) Held the 7th 'Mainland Expedition
on Entrepreneurship & Technology’
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| DEC125_

} Launched Unleash the Potential
in Science and Technology
Innovation: Develop Hong
Kong into an International R&D
Powerhouse Report
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} Organised 'The InnoStars Award 2019’

s2 200

overseas conferences and
forums attended

BERE R RE

ax 29,500+

stakeholders connected
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Engagement

BEAD

people engaged
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) Ranks 112th in the ‘Top Think
Tanks Worldwide' Index

BEARRREBESELILE
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Released Cutting Red Tape to
Catch Up with Shortfalls in Land
and Housing Supp/yReport

BERMMEIRS
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} Launch of the 'INSIGHT FORUM’
series. As of August, seven
webinars have been organised

} Title-sponsored TV mini segment

series, which aim to inspire and HH TEEEmm i‘E'J Ry EHE
unify the public in the fight against 853:2545%17‘1:%

Covid-19, have reached over k\.
80 million people-times i ‘
B BB F A5 ‘oncHT

Professor £ K. Yegl
"“"! COVID-19; w
alcy will Return to
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E—I‘ﬂ v i Cultures—Arts TechReport
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»= 191,000,000+

Multimedia
Metrics
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| JUN 65 |

Launch of the first virtual ‘China }
Masters Series' forum. As of August,
three webinars have been organised
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| JUL 7A |

Title-sponsored four historical }
info-segment series. The first series
was recommended by the Education
Bureau as learning material
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1,711,000+

OHKF web page views
BESEMEERY

126,673,000+

people reached on social media
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Launch of Strategic Land
Development for Jobs: From
Brownfields to Modern Logistics
Report

BERIARIRS:
(TR AFREERE D FERAYR)

Released Liberating

Liberal Studies: Cultivating
Interdisciplinary Learning,
Thinking Skills and Appreciation
of DiversityReport
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Vision of Universal Affordable Housing
in Hong Kong

iBIEBAMAEHS BRERZEM=

DATE OF RELEASE #R&52¢3%<HHE 25/09/2019

Providing More Housing Options and
Rebuilding the Housing Ladder

The OHKF found that property prices have
increased by more than five times over the past
15 years, while median household income has
increased by just 80% over the same period.
This represents a growing gap between those
with properties and those without.

With  reference to the Singaporean
model, the OHKF outlines a viable path
with ten recommendations based on the
circumstances in Hong Kong. The goal is to
enable 70% to 80% of Hong Kong citizens
to become property owners. Through the
ten policy recommendations for achieving
universal affordable housing, the proposal
targets to benefit Public Rental Housing (PRH)
tenants, households on the PRH waiting list or
currently living in sub-divided units, owners
of Subsidised Sale Flats (SSFs) with premium
unpaid, White Form households, and young
first-time home buyers.

RUMESRERIE EREXMES

B2 ¥R 2EEBEISFE LRTHES BRI
MREABHUHIEERE0% Rk BEE) &
MEEE ZHANMRENMERE B2E25T
HINBAEL  RIBBRBRERFIEL—FITH
BRAE > DU H DB AR S > BRRERT0%E
B0%MEETMRERMEE - TEAEESE B85
TIEER RENHBRREARER - ARRKIE
MRE EIEHER  RAEENEHHERRETE
BRREUREREESE B ERMESR
LZESM-

Full Report
BEEX
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KEY RECOMMENDATIONS FZE#:%

¢ Relaunching the Tenants Purchase Scheme 2.0

* Optimising the Public Rental Housing
transfer mechanism

* Providing a Buy-or-Rent Option for new
Public Rental Housing

Providing rent subsidies

Reapportionment of more land for Public
Rental Housing

Fixing the premium of SSFs
Relaxing rental and sales restrictions

Fully opening up the White Form Secondary
Market

Refining the balloting mechanism for the
new Home Ownership Scheme

Providing interest-free loans to first-time
home buyers
it NAE%12.0)
B{EAERFEE
MABAHEAE
RILFASEA
BN At
HEBPHERREMNMHE
RERERRE RS
EEHRAK BB W5
B EEMEFIE

s BREXRBER
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Cutting Red Tape to Catch Up with
Shortfalls in Land and Housing Supply

BIhEEAEE EREEEGRH

Slowdown Witnessed in Various Stages of Private Housing Development Cycle

FANEEHRBASMERIEERE

Construction i T

<

Land acquisition E#

P

Estimated number of units on

spade-ready sites in 2019/20: 12,190 Property sale 12455

2019/20FF ERIEER M) B
BAHEMHE 12,190 No. of superstructure

commencementsin 2019: 12,690

Completion S&R%

; 2019F EETIRME) TE:
-16% 2018/1
_52022'12%‘2 2%13/13 12,690 No. of presale consents
issuedin 2019: 14,140
BH2018/19FE FE£16% -44% since 2017 20195 R
g g : B2017/18FEE T#53% B2017E T8 44% JBERIEREEZMEN No. of units completed in
_—— a e 14,140 2019: 14,0931
20195 SRR BB B
KEY RECOMMENDATIONS *E&i DATE OF RELEASE R4 8% HH 20/04/2020 5% Yo A record low 14,0030
Average development cycle®? inthe past 4 years
(from land acquisition to construction completion) RE T 35%00E KT -33% YoY Arecord low

» Streamlining the existing administrative
procedures for land and housing
development

» Creating a one-stop disclosure platform for
disclosing the progress of public housing
projects

* Reconvening the LTHS Steering Committee
for reviewing the methodology used in
housing demand projection

- RBU A& B LM B RITHAZ FifiE a0
- BRAE—LXTEIEERE REHBEE
« BRI (RER) BEZE S BHEEBREESN

Private Housing Supply Cliff Emerged
and Would Soon Be Exacerbated

The OHKF observed that leading indicators of the
housing development cycle have all recorded a

Need for Overhaul of LTHS Methodology

The OHKF also reviews the current methodology
of the LTHS in household projection, and explains
why the methodology will result in a vicious cycle
of a downward revision of the supply target. The
Government will therefore underestimate Hong
Kong's future housing demand if it continues to
follow existing methodology.

BEMEBEEZR RHRFES

ESEERIMATEERIENE ARETHRE
BHAREABERIIEUAET—MENSIERIE T
RETERRKERE (2020220245 /) HIAAFEER
ERFERE THEESERAELN16,0001EEMIEM -
22025520294 » I FETR G 1218 R - EERERLL
HMEER BESERE T HRERFRALTEZXR
EE > BREEARNITEIZF > MREEHEN
ke

FHERBH? (REMEBMEMR)

inthe past4years

FRETBR33%MUFERHE

4.5 )gars ‘ 8 gars

(present BAf)

(by 2024 )

Notes: [1] 450 Starter Homes units included

[2] The average development cycle is calculated based on 268 housing projects that are

to be completed in 2020 to 2024.

s [1) e4E4501E MEE ) B
[2] TR BEARRIRRH 2020 202452 MK 26818 5 IR E R HR
HEPRR  BRE - EMYEGEE  BFE MBAE  PRME URAGEERS

Sources: Development Bureau, Rating and Valuation Department, Buildings Department,
Lands Department, Centaline, and Our Hong Kong Foundation

Vicious Cycle of Demand Projection under Current LTHS Methodology
RE (RE) HES RSB REN SRR

1

Low supply target
results in low

completion rate

Low completion rate implies that there are e
fewer new houses for people to move to

FERERBEREEDREMAIHTREY '

Average no. of peopleina
flatis pushed up artificially

sharp reduction from their peak levels over the 5 = SR

dari ; HERE T BETABEAL 000
past one to two years. Considering the industry P T N R A .
slowdown, the Report forecasts a persisting low ESEEAREME (2020/21F2023/24FE) B9 EERERERE l .o... =

supply of private housing in the next five years
(2020-2024), with completion of an average of
only 16,000 units per year. Looking ahead to 2025-
2029, land sources will also become insufficient
with limited options. Against a dire supply outlook,

NEFRMEEHTFTII20,400EE tE(REEE
HER) ((RR)) FIERNHERRL32% - AR IHI%
R EHRIRSEIR /AR - BE GIRER 1 =506
BERMIIETAEFERENER LB RNTRERE
BEIEFPIE:S o

4 Demand forecast and supply

target of housing drop

The increase of household
formation is artificially

the OHKF puts forward ten recommendations subsequently suppressed
that are championed by industry practitioners . EEERER - REARHENHE -
for removing administrative red tape to expedite EHER(RE) #HEHFZ (e T i Il\/l}= l i any Mm '

housing development initiatives.

The estimated completion of public housing in the
next four years (2020/21 to 2023/24) is an average
of 20,400 units per year, about 32% below the
Long Term Housing Strategy (LTHS) target. The
average waiting time for a PRH flat is expected
to surpass the six-year mark very soon. In the
Report, we scrutinise three cases in which housing
projects cannot proceed smoothly beyond the
stage of rezoning due to delays in subsequent
administrative procedures.

ESEARSPTRET (RR) WEESE Mg
THRINBRERS AREERHEERFE TR
BUHRR ABNEEARRETHE RERESE
RARNEEHER

Full Report
HBEEX
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Strategic Land Development for Jobs:
From Brownfields to Modern Logistics

iR ] SI5EBR [ith | RIS

* Developing dedicated logistics nodes
* Reforming the site allocation mechanism
* Relocating Kwai Tsing Container Terminals

e Conducting economic reviews and
formulating industrial policies

» Establishing a statutory body for the
development of strategic industries

- ZEREBYRIEE

- REEXRMD AT

- BEEFHIERE

« BT RIS R IR ERXHER

* RIIEERIEERRRIVEATERE

v WHEARE "J"-
+ N E S RS
[MRISHHzE IR

58 07 F02G

TR

DATE OF RELEASE #Re&#%xHER 28/07/2020

Hong Kong's Logistics Industry is
Losing Competitive Edge

The Report raises the alarm that Hong Kong's
logisticsindustryislosing its competitive edge due
to insufficient government support and a lack of
long-term planning. While the trading and logistics
sector’'s GDP contribution grew by 51% from 2009
to 2018, built-up industrial land recorded a meagre
increase of 8%. For the maritime and port industry,
OHKF analysis shows that Hong Kong Port came
last in terms of yard-to-throughput ratio among
the world's top ten ports. The OHKF also identified
that over 40% of land designated for port back-up
uses around the Kwai Tsing Container Terminals is
currently underutilised.

Growth in Value Added of the Trading and Logistics Sector Compared to Built-Up Industrial Area

BERMRENHNEERCER T EETRLLR

Value added of the trading and logistics sector in GDP (LHS)
BSRYRENILINEE (L)

Actual industrial land* (RHS)
TR TERM* (G#)

——— Projected value added of the trading and logistics sector in GDP (LHS) ———Projected industrial land* (RHS)
4 P diope] TR

HKD (billion) HHNE S RYRENEINEE (8h) WHT A" (HH) Hectare
+HEET AL
600 4,000
550

3,500
500
450 3,000
400

2,500
350
300 L Approx. 390 ha of brownfields will be phased out by 2030 2000

#9390 ARMIIRIIIG 2030 F AT B S AR B (EEth A i

Il Il Il Il Il
2009 2010 201 2012 2013 2014 2015

2016 2017 2018 e 2030

Note: [*] Includes industrial land, industrial estates, warehouses, and open storage. 5 [MEETIERM  TEW  AEREXRTYER

Sources: Census and Statistics Department and Our Hong Kong Foundation

HRRR | BR E RS TR RS

Undersupply of industrial space pushed logistics
operators to look for affordable alternatives in the
New Territories, forcing them to operate on sites
that lack proper planning and facilities. This led to
the emergence of brownfield sites, and around 46%
of the active brownfields are currently supporting
the operations of logistics-related industries.

However, with the implementation of development
projectsinthe New Territories, we estimate that 390
hectares of brownfield sites will be reapportioned
for housing and other uses by 2030, and therefore
the land supply for logistics and other industries will
experience negative growth.

The OHKF points out that apart from a shortage
of residential sites, there is a continuous shortage
of various types of land in Hong Kong. It is crucial
for the Government to provide comprehensive
policy support not only to meet housing needs but
also to support the development of different key
industries.

Full Report
BEEX

ERWREERDHE

BERENRBNRRRERS > N EBRSERRE U
BBYREEBZK . 2009F2018F M » BZRMME
BRA A E EREIERS1% BERRIE T MER
E82158%BVIEIE - LUBE R ABOXAN B2 E IR
ERBOMSERRAGESHE 2L BENEM
FEBO - DTMEL  ZEEERIRFER40%HEE
BtERRERRA

TEEFHAER BEYREESTHASHATERE
BB AZERE UM PITE R AR B R Lt EAEE > 1M
RZm TERstRE R ) © BAT 7E1,414 A EAERGQIEIEE
BRI AR » HrP46%1E SR ARRI T RAVE F -

BEAEZEREERE B EEFEI2030F AL
30 A EMRMARIEIFEEHHM PR  HYPREFITE
ERNLHFHRAER

B2 g5 RTEEAMER TESELHEEN
PR ISR ER - BT R (R ERYER S 1 » 5 RETE
mETREERRNER  BEARHNLMERSE
BREX

Potential Sites for Development of Dedicated Logistics Node

RN Y ETE L

4 North New Territories
F5dE

/ 3 Northwest New Territories
AL

‘- ,' 2 Lung Kwu Tan & Tuen Mun West
BEE @R A

1 Hong Kong Boundary Crossing Facilities Island
BERABEEORALS

Estimated job

Roles and capacity

Logistics Nodes Functions Size (ha) FEE+ET{H

L Naiky i R AERKRINEE ER(AE) MEHEY

1 Hong Kong Boundary [NI{eTIqReIe[EIeN 30 5,000~
ICrloszllng Facilities Consolidation Centre 10,000
SEN SypREE At ¢
HERAAIEE S BISYREES RO
ARALIE

2L LR ey Airport Logistics 450-590 50,000-
Mun West Support Hinterland 70,000
As MR EPIE BBIRR R

sl

3 Northwest New GBA Logistics 150-160 15,000~
Territories Gateway (Western) 25,000
AL KEBYIRFIR '

(FaEh)

4 North New GBA Logistics 110-150 10,000~
Territories Gateway (Eastern) 20,000
#5736 KE@YIRFIR

(3RER)
Total 485t 740-930 80,000~
125,000
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Hong Kong’s Performance Overview in the Global Competitiveness Report (2019)

Unleash the Potentla_l in Science anc_i Technology Innovation: o o g 8 1 AR s S
Develop Hong Kong into an International R&D Powerhouse Institutions

HIE
ENSBRIRNEEE BRI 2 & - S

KEY RECOMMENDATIONS FE#:%

Establishing an overarching Research and
Development Foundation

Improving funding efficiency for R&D
centres

Increasing the number of research
postgraduate (RPg) students

Relaxing eligibility requirements for the
Technology Talent Admission Scheme

Revising individual and institutional KPIs to
incentivise collaborative research

Establishing mega research institutes
Establishing branch offices in the Greater

Bay Area by R&D centres
By—E2EAmEEEEF]

« PRERREROERME
IR ERN AR
BMERHE AT AR BIMEREER

Ei{%fk&[‘%&ﬂ@ﬁﬁﬁﬁﬁ?&?’a‘% (KPI) LAE% B
afF

PRI A BURR TN
RIUBBMEPOEXEEEMtIETEINEE

DEYELOP HONG KONG INTO AN INTERNATIONAL RED POWERHOUSE

Leveraging Hong Kong's Excellent Basic
Research to Become an Innovation
Powerhouse

Although Hong Kong is one of the world's most
competitive economies, it has a significant
shortcoming: it lacks a strong capability to
innovate, especially in comparison with some other
small, open economies which have prioritised
innovation as a driver for economic growth. In the
future, innovation has great potential to be a
growth engine for Hong Kong as long as the city
raises its innovation capability through science
and technology innovation. In fact, when it comes
to science and technology innovation, Hong Kong
already has a competitive advantage in basic
research, making it well-positioned to develop into
an international research and development (R&D)
powerhouse.

As scientific developmentsand challengesbecome
more complex and multi-faceted, interdisciplinary
and cross-institutional collaboration must be
strengthened to enable Hong Kong to become
an international R&D powerhouse. There are two
preconditions necessary for fostering an effective
collaborative research environment: 1) an efficient
and strategic funding system; and 2) a sustainable
talent pipeline. This Report puts forward seven
recommendations to address the seven identified
challenges across three sections: funding, talent,
and collaboration.

Full Report
BEEX

Business Dynamism ICT Adoption
FEES Efl BRI e
i (¢
Marke; SizE gﬂtzzriﬁfyconomlc %g»
R REKBEREM
Overall
BheHra
Financial System Health
SRS e - 3 ;9
in
Labour Market i
EZEIDeE Skills
Product Market RERAE

LRGeS

Source: World Economic Forum  ERIHR © tRACHRE

IBEEEERMRED LRMSEIFRHE 2

ERREMRABRFINNEEERZ—  BEAIME

7 EAME—F o 155 B Bt B RS B BRI LA RIRR
ERBEHCEERNEESER  FBTREBRR
RUFTERIZIR B S RIAIFAES] SRR A X BEEIL R
WERS|IE -FE L BRAREREBERRAIMNAE
N—KRBES  BEBIUBGEE BERE— SRR
PR EFREA 3% 2 T o

Summary of Recommendations

BUERERRE

Establish an Overarching Research u
and Development Foundation (RDF)

37 —18 2 T YA 8 B B PY Gov;;;;‘nent

Research Funding

MEEE

k2

R&D Centres
FREE R

Improve Funding Efficiency for
pl R&D Centres
RERE R OBRYE

Collaboration

afF

REMNBERBEZ T FrEERNB MR MBLA
B ARKIL  FBLAMBMESRR BRBNE1E

HAREBRERMABRME ZMIESR - BEEERERH
BIFARIRE  BEMEMBERRIES 1) BE—E
=30 B ARBRITHVEBIEER ; 2) BRI AIFHERI A 6

EIt > IERHTRES  UEHEBRKANETEES

AFHEE= REEPTEERCEDkE

Q

* Increase the Number of Research
Postgraduate (RPg) Students 3

Industries YT EE YN

E3

Research Talents

R A7

Relax Eligibility Requirements for
Technology Talent Admission
Scheme (TechTAS) 4

BAEBRAT AR BIRRFER

Universities
-]

Revise Individual and Institutional KPIs
to Incentivise Collaborative Research

S HEE AR BRREMIER PRI ABIER IS
(KPI) UBB&E1F

Establish Mega Research Institutes 7

Establish Branch Offices in the GBA by
R&D Centres
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Innovating Creative Cultures—Arts Tech

HPSihiH: HiSRIThRE

e E st Calurry— &0t Teeh

KEY RECOMMENDATIONS FE#:%

* Devising a cultural blueprint on arts tech
that brings cultural and technology sectors
working together

Broadening the scope of existing funding
mechanisms, and setting up dedicated
arts tech funding to specifically support
collaboration between the arts and
technology sectors

Setting up creative innovation research
infrastructure for testing and experimenting
with new ideas

Building a digital culture platform that
creates a network of expertise and sharing
of best practices

HIETEMRH S CBEREEE » #ER AT ARHR
afF

TREATRA BRI H > 52 BPIT T i 57 8
MR aFREE) +§|J
RIEBRIB R E R RN ERER
ARBRTES

< FTEBRYBXETE B MAEZHEK

DATE OF RELEASE #R&E2%xkHHA 05/06/2020

Recognising the Importance of Staying
Relevant and Innovating Arts

Entitled /nnovating Creative Cultures—Arts Tech,
this Report is the first of its kind in Hong Kong to
discuss the development of arts x technology (arts
tech). It advocates the convergence of the creative
and technology sectors for generating new
possibilities and opportunities for Hong Kong's
creative industry and society at large.

The Report states that the convergence of arts
and technology is becoming an observable global
trend—economies around the world such as
the UK, South Korea, and Taiwan have all laid out
innovative policies in recent years that actively
call for collaboration and convergence between
the realms of arts and technology. Apart from
innovating existing art forms, developing arts
tech can create fresh opportunities for the entire
arts sector, as well as for the broader cultural and
creative industries (CCI). The economic potentials
of the CClare enormous as they can help promote a
more diverse economy, provide new career options
for young people, and create more opportunities
forthem overall. Furthermore, the Reporthighlights
the vast possibilities that may emerge if Hong Kong
can properly harness industry talents to further
arts and technology development.

In order to enhance Hong Kong's arts tech
development in the long run, the Report
recommends that Hong Kong demonstrates
top-down commitment at the policy level, with
reference to the successful examples of the
UK, South Korea, and Taiwan, to foster arts and
technology collaboration in four areas: blueprint,
funding, infrastructure, and networking.

Value Added and Employment Figures of the Cultural and Creative Industries (CCI) by Component in 2017

2017EX{ERBIREE P FRE RN B2 & ERIERMINEE R EA L

Value Generated by the CCl by Component
XA R BB EH PR EAHR BB {EE G
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Full Report
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Value Added and Employment Figures of the Cultural and Creative Industries (CCI),
and the Interactive Media, Software, Computer Game (IMSCG) Sector

XERAISEEZREEIRE « ROFREMERFOMNEERMEABIERIEE
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Liberating Liberal Studies:
Cultivating Interdisciplinary Learning,
Thinking Skills and Appreciation of Diversity

WEAE - RRR% sthalll

KEY RECOMMENDATIONS FE#:%

* Reconfiguring the curriculum to facilitate
in-depth learning and to cultivate critical
thinking skills

* Revamping the grading system, rejuvenating
the assessment mechanism, and enhancing
the overall governance

* Ensuring fair and unbiased teaching
materials to improve learning outcomes

* Furnishing comprehensive and timely
training in order to enhance teaching and
learning quality

* Adjusting Liberal Studies’ weightin
university admission, allowing students to
refocus on learning rather than assessment

- EIRFE REFRASE  HRET AN
« BREFSHE  BEETAN  BIEBREEFR

Well-Meaning Vision a Let-Down

Liberal Studies has been one of four core subjects
in the New Senior Secondary academic structure
since 2009. Policy-makers held high hopes that
the subject would help steer the education system
away from an examination-oriented culture, and
foster students’ broad-based knowledge drawn
from multiple disciplines, thinking skills, and the
capability to appreciate and respect differences.
These skills are increasingly emphasised in many
countries’ education reforms as they seek to meet
21st century challenges.

However, the subject attracted a significant
backlash over the years. At the ten-year juncture,
the OHKF believes that it is time to review Liberal

BhAE Studies’ fulfilment of the goals. The Report found

« BARBMARERE  UEHBMR

 RIMEE REFNERIE RAREBER

s AEASWER  HIERBNERILE  REE
EMREN BB BIEMIFTZ

that Liberal Studies’ learning outcomes are
hindered by an overly broad content, difficulties
in accurately quantifying and assessing higher
order thinking skills, as well as a lack of quality
teaching materials. The Report therefore proposes
13 policy recommendations for enhancing Liberal
Studies' learning outcomes; the recommendations
encompass five interwoven components, namely
=z = = curriculum, assessment, teaching materials, teaching
@ Sgt ﬁ = process, and articulation.
i oEwmalll

At the virtual press conference held for the Report
launch, Professor Yuk-Shan Wong, President of
the Open University of Hong Kong, together with a
panel of education expertsincluding Professor Hau
Kit Tai, the Choh-Ming Li Professor of Educational
Psychology at the Chinese University of Hong
Kong, and Dr John Tan, former Chief Curriculum
Development Officer (Liberal Studies) at the
Education Bureau, agreed with the need to reform
Liberal Studies in order to achieve its true purpose.
The OHKF hopes that the Report can serve as a
first step in propelling Liberal Studies to realise its
full potential.

FERHBIF HEERE

BHRRIB2009F EER S HEPEFImPIZORBz—-

EENEEESRE METLUBSREHENNRE

RIEEABEHNAR HEBEETESNEE 158
BERAE WE BRI ES LR - F8 L FES(E
B R EER2 1t LS PR sRETBEEL - B R BE R A A
PREREEERSD ©

SEEEYNLL - BRI S RAEH S AT - AR BT+
2B B ER AR E RN BRSEIEVMNER-

BERE BRAMORIERE SR UERS(CH
FzEEREMEEN  BEERBMARE ; LHERE

E51 B HBIBE RATR A R AESIR R 13TRER

HERTHEHPIEIRBEE

RBEEREFFEF > FEELRAAEREERLHR
H—RUEERCVEEBPNABHE BRI HGE A
BIRERRER  URABERBRIZEREE (@R
HE) BREEL - 90EIEHE TR E  HREER
Hb - B EHRERBERMES I E 5IEHE
R CEHREREERENER

Full Report
BEEX

Goals and Approaches Converge as Different Regions Develop ‘21st Century Competencies’

HBRE NttioRaE) WERRGERENS

Learning Goals

£

« Global And Social Awareness 2Kkt &#5E
« Critical Thinking BR}ifEBE
» Communication &i&15
« Active Citizenship FRIEA RS

Teaching Approaches
HERHE
* Issue-based :EREAZ
« Self-directed Learning B 2%
* Multiple Perspectives £AER#E
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(EBHEF ZBPME) RHREERFENES

* Enhancing public education and advocacy
about end-of-life care

Improving current services in community
settings

-Offering an enabling environment and
accessible support

-Increasing service comprehensiveness
to meet multi-faceted needs during final
stages of life

Reorienting service provision towards
primary care level

-Devising a comprehensive policy
framework

-Encouraging system integration to
facilitate the provision of continuous care

« RAGAREZBERIERE
UIEACEEE € d:sEa e
- EERERIRIR
- RERBEZEN
« BREARERFEILREERR
- S TREMBERMESR
- RRREIRBER » (RIEFEMEE

Rethinking End-of-Life Care
Arrangements by Leveraging
Community-Based Services

A laudable life expectancy in Hong Kong coupled
withthe steepincrease in chronic disease prevalence
among elders has called for increased territory-wide
attentionto notjustthe quality of life, butalso of death.

In this study, 1,001 Hong Kong residents were
successfully interviewed in a population-based
survey on public awareness and knowledge of
end-of-life care provision. Findings revealed that
focusing on end-of-life care at the community level

is vital. Echoing our Report entitled Fit for Purpose:

A Health System for the 21st Century, our health
system should adopt a holistic approach in health
service provision so that the needs of individuals
are consistently met throughout the life course,
including the final stages of life.

A media roundtable was organised to disseminate
findings. Recommendations were presented to the
Legislative Council's Panel on Health Services. A
submission was made to the Government's public
consultation on end-of-life care.

AE¥RE

Demand for End-of-Life Care in the Community
HERIRERFBER

D O O

86% 6% 8%

Close to 90% of respondents wish to stay in the community towards the end of life.

FERTALERPREZETHENZHBANENR
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Full Report
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Health Financing in the 21st Century:
The Public-Private Lever in Strategic Purchasing

1B ERE

REBHERREE PR ATLE R F

DATE HH§ 17/07/2020

ESERBEBINARBBERBETARFTERERE
BRERBRERRBERMEMSH T+ttt E%#"ﬁ‘
ME  REERBPHANE R @ LESEE
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L,:, PEEEWE

‘;: !:d-\h\, private Lever
!I o !

A virtual roundtable event, ‘Health Financing in the
21st Century: The Public-Private Lever in Strategic
Purchasing’, was held to initiate dialogue on the
challenges and opportunities of health financing in
the public arena in the 21st century. The event was
organised by the OHKF and co-organised by the
Centre for Health Systems and Policy Research, JC
School of Public Health and Primary Care, Faculty
of Medicine, The Chinese University of Hong Kong.
Insights on the topic were shared by heavyweight
local and international experts in the field. The
discussions drew upon the experiences in South
Korea and Malaysia, and covered the best practices
in implementing health financing levers that
enhance primary care accessibility and promote
universal health coverage in systems with different
health financing structures. Perspectives on the
role of key players in health systems, including
the Hospital Authority of Hong Kong, were also

presented.
KEY DISCUSSION POINTS FEi}:aE
([l Heamtn Finan Century: i * The role of the HKSAR Government in purchasing services
; from the private sector using supply- and demand-side
instruments

The significance of strategic purchasing and public-private
partnership in our pluralistic financing structure in meeting
emerging healthcare needs

Health financing levers for propelling primary care
development

Purchasing mechanisms that significantly boost preventive
care uptake and chronic disease management

- BRRERNEBHREFELERRERARBRENAR

- BERBUERBRALEREEEERANBRERATHEEN
BREMENMESHEERERLER

« AEFEERA AR EIENIE MR R E IR BRI F
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Gearing Hong Kong to a
Sustainable Banking Future

S BEolIGEIRITER
(BiEIRIGTH0 8 ol EER

OHKF Ranks 112th among
World's Top Think Tanks

RHREEE BAE1128

DATE HHA 26/06/2020

The Covid-19 pandemic has focused attention on
multiple environmental and social challenges. To
pave the way for a sustainable future, Hong Kong
should build a resilient banking system that makes
a positive impact on sustainability challenges such
as climate change.

To facilitate discussion on sustainable banking,
the OHKF organised a webinar featuring an
international panel of heavyweight experts and
policymakers. They included Mr Joseph Chan,
Under Secretary for Financial Services and the
Treasury, the Government of HKSAR; Ms Pratima
Divgi, Regional Director of CDP Worldwide;
Mr Jonathan Drew, Managing Director of
Sustainable Finance, Real Assets and Structured
Finance, HSBC; Professor Christine Loh, Chief
Development Strategist at the Institute for the
Environment, Hong Kong University of Science and
Technology; Dr Ma Jun, Chairman and President
of Hong Kong Green Finance Association; and
Professor Colin Mayer at Said Business School,
University of Oxford.

I Resilience E&HED

RAMREREARFEZRERERNMBER

MR EE > SHEERIFIRIEMNT S EmERAIPEEL -
EER—ETRHAENKRR > BREEI—ERELAE
BHIEFECENRTRR WERREZCEIESR
HEDE -

ExgBF REERERERNBRFEESH
AIFFEIRITHMR LT & B1F B RE BT &
ERREBREIBRBERSCE  COPEK&IHLE
Pratima DivgiZ + - ESIRITIRIKIRITE BHREIREE
T4 BB ASERFLEEERERRER - S8GE
ERHEEERERERETURGEAREERSE
Colin Mayer##% o

To Support Sustainable Development by Lending

BREMZHAFERR

Q/Iinimising sustainability risks of all loans

I Depth of Impact R ZHFRE

Capturing opportunities in certain key areas
of sustainable development

BB RREREE

ﬁ I Breadth of Impact FZENEE
Capturing sustainability improvement

opportunities of all loans

BRER BBARNEUYFEERRR

KEY DISCUSSION POINTS FE&i:nE

* Integrating the management of banks’
environmental and social impact into the
strategic agenda of supervision development

* Building banks’ capacity in managing
sustainability risks and impacts

* Providing a green taxonomy and incentives for
banks to mobilise more capital into sustainable
projects

* Facilitating and encouraging the use of
sustainability-linked loans among banks and
companies

« RERTIRIBAH ENHE EEMA EE R RAVR
#i2
- BRRTEEEAHEER RN DI

- RGBS RERNFER S EE R RARFE
=

« WEIRTMEXEARFAEZRBHER

In the 2079 Global Go To Think Tank Index Report,
the Foundation ranks 112th in the 'Top Think Tanks
Worldwide (US and Non-US)' list, up 19 places,
among 8,200 global think tanks. The OHKF was
among the top 100 in a number of categories,
including ‘Think Tanks with the Most Significant
Impact on Public Policy’ and '‘Best Advocacy
Campaign." In addition, OHKF's research report
on Fit for Purpose: A Health System for the 21st
Century was named 'Best Policy Study/Report
Produced by a Think Tank' among 162 research
reports globally.

The rankings were launched by the Think Tanks
and Civil Societies Program of the University of
Pennsylvania in the United States and published
in its annual Global Go To Think Tank Index Report.
The rise of the OHKF in international think tank
rankings reflects a growing recognition of our
research work by the international community
and academia, and an increased affirmation of our
advocacy efforts and impact.

(RIKEERS) FEE2019F 2B BiB8, 200 B E »
BT EE 2R ELE (REREBEUIN 1 EPEA
194> IFIH112% > Wk TREAHKBRZENDN
BEl - TREEBEES) SZEBBERAEZIX
BR B BEFEH (UABE HERE) &8
BRREAARRE  BHEM162(7 KRB R IKAVARRE
AJEES IRESEAHBRMARKRS

EEESERDAZE EEME
THE | #RFE (EREERS) ° &
2B AREATER  BEGER
BEBA RMESEHMRIE
ESERAEMNBEMmRN S EMN
s0ME TR BR B & & BURFFZE R
BERREZTIIFRMR -

THE OHKF RANKS _L#EryEthHER

405

0%

Top Think Tanks in China, India,
Japan & the Republic of Korea

RE - ENE ~ B KA EEE

52%
Top Domestic Health Affairs

Think Tanks
RIERMBERHEBREE

(44

Best Advocacy Campaign
HIEERET

Think Tanks with the Most
Significant Impact on Public Policy

RAAHBREENNEE

Best Policy Study/Report
Produced by a Think Tank

RIEEEAHBRARERS
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Mainland Authorities
&85 E B b
NihZPPIIRXESRE

The OHKF elaborated ourresearches andinitiatives
to the HKSAR Government and Legislative Council,
as well as to relevant mainland authorities. Last
year, we submitted reports to the Legislative Council
and the Chinese Association of Hong Kong & Macao
Studies covering topics such asre-industrialisation
and strengthening Hong Kong's R&D capabilities.

On Social Innovation, the Foundation made a
submission in September 2019 in response to the
Public Engagement on Long-term Decarbonisation
Strategy by the Council for Sustainable
Development, highlighting the missing role of
finance in discussions on the decarbonisation
strategy and presenting our recommendations
for Economic, Social, and Corporate Governance
(ESG) development in Hong Kong.

Inthe 2079 Policy Address, the Government proposed
extending the coverage of the Technology Talent
Admission Scheme to companies outside the HKSTP
and Cyberport as well as to new technology areas.
Meanwhile, in the 2020-21 Budget, the Government
proposed that the Hong Kong Mortgage Corporation
offer through banks fixed-rate mortgage loans, and
the revision of CEPA to relax restrictions on films
co-produced by Hong Kong and the mainland. Both
initiatives are aligned with our recommendations.

On Land and Housing, four out of our ten housing
policy recommendations released in September
2019 were seen adopted in various forms by the
Government in the 2079 Policy Address. These included
relaunching TPS 2.0, providing rent subsidies, fully
opening up the White Form Secondary Market, and
providing interest-free loans to first-time home
buyers.

Our Proposals to Hong Kong and

B SRS ERNT A ERAtEIZARR IR
MR kiER MRRERETFILEENEEB RS
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On Education, all six policy recommendations in
our Applied Education Report have been adopted
through the 2079 Policy Address and the report
by the Task Force on Promotion of VPET. A pilot
project will be launched on Applied Degree in 2021,
highlighting a paradigm shift in higher education.
Other adoptions include increased financial
support for the self-financing sector (through the
HK$1.2 billion Enhancement and Startup Grants
Scheme), structural reforms of the Committee
of Self-financing Post-secondary Education, a
steering committee on VPET promotion, and an
increase in involvement of in-service practitioners
in secondary school career exploration and Applied
Learning programmes.

On Healthcare, the Foundation responded to the
Food and Health Bureau's public consultation on
advance directives and dying in place in Q4 2019.
Results and recommendations were informed
by a commissioned survey conducted by the
Institute of Asia-Pacific Studies at The Chinese
University of Hong Kong. The Government’'s 2020
End-of-life Care: Moving Forward Consultation
Report reflected recommendations made in the
Foundation's submission, including the need to
reviewrelevantmanpower planningandtraining,and
enhancing end-of-life care education and advocacy.

Furthermore, we are pleased that following the
launch of our policy recommendations paper on
Arts Tech, the Hong Kong Arts Development Council
launched in July 2020 a new pilot funding scheme
dedicated to supporting Hong Kong artists and arts
groups in going digital, with plans also for setting up
a digital culture platform to enhance more effective
arts promotion and sharing of information and best
practices.

AHEIEH AT EERAHERSRLHAAERRN
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OHKEF Initiatives

Spur Extensive Coverage
Rz IRA2ERiE BN ST

Over the past year, the Foundation has published
research and advocacy reports on a wide range of
policy areas and these were featured in interviews
and news articles nearly 1,000 times, with close to
400 citations in newspaper editorials and columns.

OHKF initiatives have received substantial
coverage on many occasions. The Hong Kong
Economic Journal published a front-page interview
with Mr Stephen Wong, Head of the Public Policy
Institute, on the promotion of ESG development
in Hong Kong. Mr Ryan Ip, Head of Land and
Housing Research, was interviewed on the TVB
programmes Pearl Magazine and Up Close with
the Property Market, in which he discussed the
Land Resumption Ordinance and the future
options for Green Form applicants. Furthermore,
Mr Ip was invited by RTHK to host
its programme Pentaprism which
analysed Hong Kong's housing
supply conditions. Our housing policy
initiative, entitled Vision of Universal
Affordable Housing in Hong Kong, was
made a cover story in East Week with
the ten recommendations highlighted.

EBE—F ETENMEREZRSTERE -BR
BREAFRIENL 0005 BRE T EHES
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Advocating through Op-Eds

KRHEBERTRXE

Each year, OHKF Public Policy Institute publishes
approximately 100articles onpolicy recommendations
in leading local publications in order to generate buzz,
while encouraging society-wide discussion. Published
articles covered the land shortage, housing supply,
innovation and technology development, arts
tech, primary care, the doctor shortage, social
innovation, and applied education. Our articles,
addressing complex issues in plain and everyday
language, have drawn much attention in the
community.

EEEAHBERMRRESEN A T BREMNM IR
N—BRTmXE KR IHAE  EEMHEAIRER
M BERR BEAFFAE - HEAINKRER
HESTEE UREERZES  RMEHETR - XERA
R BREERREE

Engaging with
Experts & Youth
B B o F0F I A S5

Our research teams held in-depth sharing
and discussions with professional and youth
communities by speaking at business forums and
seminars, promoting our research findings, and
advocating our policy recommendations. Our Social
Innovation Research Team played a pivotal role in
spearheading the development of green finance
and sustainable banking in Hong Kong, not only by
conducting evidence-based research, but also by
engaging with financial and banking institutions,
regulators and policy makers. The OHKF is one of
the Founding and Executive Members of the Hong
Kong Green Finance Association (HKGFA), and
Mr Stephen Wong, Head of OHKF Public Policy
Institute, is Chair of HKGFA's Policy Working Group.

Our engagement counterparties included the Hong
Kong Monetary Authority, Securities and Futures
Commission, Hong Kong Stock Exchange, and
Financial Services and the Treasury Bureau. We
were invited as speakers at roundtables and forums
hosted by the World Bank International Finance
Corporation, World Green Organisation, United
Nations Economic and Social Commission for Asia
and the Pacific, Hong Kong Institute of Social Impact
Analysts, Principles for Responsible Investmentand
Taskforce on Climate-related Financial Disclosures,
justto name a few.

The OHKF also engages actively with the youth
community, and gave talks at seminars and forums
such as The Hong Kong Federation of Youth Groups'
‘Executive Leadership Program’, the Federation
for Self-financing Tertiary Education's ‘Applied
Education Forum'’, and the Vocational Training
Council's ‘Learning & Teaching Expo 2019'.

ESENMREBRNSERENMAT G BEEM
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Reaching Out to
the Community

=R

The OHKF is a ‘think-and-do tank'. Our mission
is to reach out to the community, advocate, and
engage with stakeholders from all walks of life,
both before and after our research reports are
launched. We do not only seek comments and
feedback, raise awareness and educate, but also
garner public support for our research findings
and recommendations in order to achieve the most
significantimpact on public policies.

Our research and advocacy teams actively
participated in hundreds of local and international
summits and conferences, hosted town hall
meetings and roundtable discussions, reached
out to tens of thousands of stakeholders in
different communities, both in person and virtually,
including youth and community groups, think
tanks, policymakers, legislators, political parties,
business sectors, professional associations,
academia, and key opinion leaders.

Our researchers reached out to over 3,000
secondary school students and delivered talks on
a variety of topics relating to our policy research,
such as Land and Housing, Artificial Intelligence,
Science & Tech Innovation, Applied Education, and
Healthcare Development, drawing very positive
feedback from educators and students.

Our Healthcare Research and Advocacy Team
continued to meet with patient organisations,
healthcare experts, and practitioners to point out
the severe shortage of doctors in public hospitals
in Hong Kong, the importance of improving our
healthcare system in view of an ageing population,
and the urgency of enhancing primary care to
combat public health crises such as the Covid-19
pandemic.

B2 g BITHE WEE RN EHhEHE
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Boosting Global
Connectivity

ELSE EiEER
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In this fast-paced and globalised economy, the
OHKEF is continuously connecting with the global
network to exchange ideas, share our knowledge,
and collaborate in our public policy research,
advocacy, and engagement work.

The Foundation has engaged with different groups
and organisations in mainland China and other
countries, participated in over 200 international
conferences and met with over 20,000 renowned
figures from around the globe. We were invited
to speak at the University of Pennsylvania in the
United States, the ‘2019 Shanghai Global Think Tank
Forum' in China, the ‘Urban Innovation Challenge:
Citypreneurs Seoul 2019' in South Korea, the
'Housing Conference 2019’ in Malaysia, and the
‘2019 Asia Pacific Think Tank Summit’ at the United
Nations Economic and Social Commission for Asia
and the Pacific in Bangkok, Thailand.

WORKING
GROUP 1:

ADDRESSING
THE PUBLIC
HEALTH CRISIS

Though facing an unprecedented challenge
posed by Covid-19, the momentum of our global
engagement continued online via virtual events and
conferences. We were invited as featured speakers
at major international conferences such as the
‘Virtual Global Think Tank Townhall Series: Save Lives
and Livelihoods', and the ‘Golden Age Summit 2020".

In addition, we held virtual stakeholder meetings
with the British Academy, the University of
Pennsylvania, the University of Oxford, Yale
University, Germany's largest think tank Konrad
Adenauer Stiftung, and other think tanks worldwide.
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Engaging the Public via

Social Media
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The Public Policy Institute (PPI) of the Foundation
has set up unique social media platforms—in
Facebook, YouTube, Instagram and Linkedin—to
provide useful information in many forms with
evidence-based analyses from multi-dimensional
perspectives, including current affairs, expert
sharings, street interviews, and captivating
animations, thereby arousing public discussion,
and building societal consensus.

The PPl continuestoreach outtothe public through
its Facebook and YouTube channels by presenting

stories and articles in engaging ways. Over the past

year, the PPl's Facebook page has accumulated
over 130,000 followers and reached 34 million
people, with its published posts receiving a total
of 130,000 positive responses and 1.7 million
interactions. The YouTube channel accumulated
20 million views over the last year.

B EAHBRMERTRARERTE IBER - EE]

Content Relevant to Our Time and Place

SRHEHRNR ATHBREH

The PPI's Facebook page and YouTube channel
continue to present fresh content of relevance to
the Covid-19 pandemic and other social issues.
In the weekly ‘Chit Chat with Researchers’, the
hosting OHKF researchers share their insights on
policies in relation to current social issues. The
‘Applied Education Animation’ and ‘Housing Made
Easy’ series introduce a variety of current issues
in a light-hearted manner. Special interviews were
conducted toinvestigate different topics, including
the role of warehouses on brownfield sites in
the face of the pandemic, and young people's
difficulties in home ownership. We also carried out
street interviews to stay abreast of the public's
views on subjects such as Hong Kong's arts tech
and re-industrialisation. In addition, we employ
infographics to illustrate ideas.

The PPl also actively explores new ways of
engagement and broadening the follower base.
This has seen the creation of animated character

TEUSR - [ER ) EEKRYouTubeSHiBE 4 PR H 3
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‘Long Brain' on the PPI's Instagram page to

tFacebookYouTube : Instagram - LinkedIn > &8 E %ﬂ | engage readers with interesting stories and useful

= 2463 / e .
?@g*?ﬁ*@%#?i’%ﬁ;ﬂ ﬁ;};lﬁ%%?@$ i s information on policy advocacy and current affairs.
B ERDZ == u %5 _ § - i On the other hand, the PPI regularly shares the
5| BEMT R R g 5 44 it :{\ ' ssadssssssn latest research activities and policy analyses
' " 1 on its LinkedIn page, with a view to connecting

‘
%18 TSR - IE2 ) FacebookEEMYouTubesEiE » £ 198 professionals from different sectors. In less than
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INISIIGIRITT
FORUM
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In 2020, the Foundation launched the new INSIGHT FORUM' series, which invites
eminent local and overseas experts and scholars to share their inspirational
and morally uplifting insights on pressing societal issues for Hong Kong people

during difficult times.

2020F B RBM (B SmmIT) RY EHBAAMNBINEEMERSE > it  ReadMore
FBREVMEHERZENZTEMNR  HBARERS  EERPIREAC ° RRES

Containing Covid-19:

When & What Normalcy Will Return to Hong Kong?

BHn¥hnd i g : SBIWRISSEA

Professor Eng-kiong Yeoh #7k5a 1%

Director of the Centre for Health Systems and Policy Research,
JC School of Public Health and Primary Care, Faculty of Medicine,
The Chinese University of Hong Kong
EBPXAREEGAHGEREBBRZREBRERAK
R SR R4S ER

Since 2020, Covid-19 has raged in many countries.
Experts have projected the potential for this
pandemic to become endemic. In the face of
this ongoing threat, Professor Eng-kiong Yeoh
shared his views on the when, how, and what
kind of normalcy can become accepted in Hong
Kong. He highlighted that some of the preventive
measures could become the new norms, including
personal and environmental hygiene measures.

S0 [FERE] ?

DATE H#A 04/05/2020

The battle against Covid-19 will be a long
one, but we can achieve a new kind of
normalcy for Hong Kong amidst efforts to
contain and mitigate the pandemic.

ERTTE MK SR — AR BEZHRE
MEBNRE  EARAIUETEREN—&
TR - A

He noted that the effort has to be made by the
whole of society together with collaboration among
all sectors—the Government, business, and civil
society—in order for Hong Kong to become 'Covid-
19-contained’ or even ‘Covid-19-free’.

2020F M sk iR E S EE XK - ATRAER TN
FEENAR TR EE2024FNBERIEBRIGER
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Combating Economic Downturn:

How Can Hong Kong Emerge from Its Recession?

FESECiE RE — i8R =R ?

Professor Lawrence J. Lau 2 5 315

Ralph and Claire Landau Professor of Economics,
Lau Chor Tak Institute of Global Economics and Finance,
The Chinese University of Hong Kong

EBPX AR BRI K SRIBAZTFT
BRE R RCORSRERR

The Covid-19 outbreak has tipped Hong Kong's
economy into recession. In this webinar, Professor
Lau gave insights into the additional fiscal measures
needed to jump-start the economy and promote the
city's long-term growth. Hong Kong's accumulated
surplus was close to HK$1 trillion, said Professor
Lau. As such, if Hong Kong were to run a high fiscal
deficit of HK$300 billion to cope with Covid-19,

DATE H#A 18/05/2020

v It is necessary for the targeted public

expenditure to raise aggregate demand,
which will create a more enduring impact to
promote long-term economic growth.

HRBERGAHENALRE  #Ate
WERRR HRERAMBHERER

it would still be affordable and well-justified. He
underlined the need for targeted public expenditure
to raise aggregate demand by accelerating
investment projects, e.g. the Third Runway System
and 'Lantau Tomorrow Vision'.

BEBEERIMEMBEBITE Y ERBUIRTRE
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Dialogue with Professor Lap-Chee Tsui

DATE H#A 01/06/2020

4 In terms of science and technology
development, Hong Kong can emulate
Silicon Valley by integrating top
resources in the region to establish a mega
research institute and thus reduce vicious
competition among different institutes.

ERRRREFTHRMIYS  GaBRTERN
BB AL S A B EAZE S AS o RE IS 2RI

Covid-19 has had devastating impacts on every
industry, and Hong Kong people are concerned
about how local economic order can be restored
after the pandemic is over. Professor Tsui
shared his masterly views on the impacts and
opportunities brought by Covid-19 to the local
innovation and technology ecosystem. He
expressed the view that many universities in Hong
Kong conduct excellent research. However, it is
difficult to find the right balance between teaching
and research. Therefore, universities should fully
utilise their unique advantages through better
resource allocation. He commented that as long as
upstream research is carried out well, midstream
and downstream activities in the value chain will
benefit.

SR HIRRAH ]

£ (&
Professor Lap-Chee Tsui &3 2 #1%

Founding President, The Hong Kong Academy of Sciences
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Hong Kong's Staying Power to Overcome

DATE H#A 17/06/2020

Hong Kong's staying power will enable
it to overcome a host of challenges on both
local and external fronts.

EREARBHNEEN  semRA MK
SMERRIRZ S o p

The past year has been remarkably challenging
for Hong Kong given the double whammy
of social unrest and the Covid-19 pandemic
against the backdrop of unsettling Sino-US
tensions, along with the introduction of the
National Security Law. Eminent entrepreneur
Dr Allan Zeman delivered his messages of hope
and optimism for Hong Kong's future. He praised
the HKSAR Government for doing a good job in
containing Covid-19 by rolling out a variety of
positive measures. He pointed out that everywhere
else in the world has a national security law, and he
believed the National Security Law in Hong Kong
will strengthen the city. Noting that Hong Kong
has a robust legal system based on the rule of law,
the National Security Law will encourage business
investment in Hong Kong as it guarantees a more
stable environment.

Pitfalls in a Post-Pandemic World:

jEN&E BRAR

Dr Allan Zeman BEX{#+

Chairman, Lan Kwai Fong Group
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Deglobalization and Asymmetrical Normalization

& 2150908 BH - X2 ER{E R I imERE( L

Professor Stephen Roach BEF-BTHIE

Senior Fellow, Yale Jackson Institute for Global Affairs
Former Chairman, Morgan Stanley Asia

MBEABRRHERREHREMEREL ERETARENER T FE

While governments lift Covid-19 lockdowns and
reopen stalled economies, an early stage of
asymmetrical normalisation is apparent. Professor
Roach shared his expert views on the pitfalls of
the post-pandemic turmoil. He took China as an
example, where kick-starting production was found
to be easier than boosting consumer demand,
particularly eliciting a quick revival of face-to-face
services amid fears of a coronavirus resurgence.
He also warned about a China-US decoupling,

DATE H#A 08/07/2020

4

China and the US need to comprehend
what's at stake and seize the opportunity
to avert a full rupture that comes
with serious economic and geopolitical
consequences.

PETEEETEERRAFRZERN Uk
BRI NEENMEEERE 4

and both countries need to comprehend what is
at stake and avert a full rupture that comes with
serious economic and geopolitical consequences.
He foresaw a US dollar crash of 35% by the end of
2021.

et R 2P E AR > RHIRY TIRREERRE)
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The Outlook of Hong Kong as an International Financial Centre

Sitta e DO IbRRR

Joseph Yam {E&

Former Chief Executive, The Hong Kong Monetary Authority
Non-official Member, Executive Council, The HKSAR

EREHEERARH EERETHERIFETHE

Doubts have been raised about the sustainability
of Hong Kong as an international financial centre
as the city faced a series of unprecedented
challenges last year. Joseph Yam shed light on
Hong Kong's status as an international financial
hub and the future outlook of its monetary system.
He advocated a simple approach with a sharp
focus on the fundamental role of Hong Kong as an

DATE H#A 29/07/2020

¥ Ano-frills approach helps maintain
Hong Kong as an international financial
centre, and its Linked Exchange Rate System
remains as robust as ever.

EIFEL) fEEE0ERSRBL
Hhfi > BREREBEME o y

international financial centre. Going forward, he
recommended several strategies for the city to
strengthen its lead on the global financial stage: by
proactively promoting the use of Fintech, further
internationalising the RMB, and playing a leading
roleinthe development of Greater Bay Area finance.

BEA—FHEEMHABMRANIE BAEEEFEES
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From Water Resources Management to Life Enrichment

DATE H#A 18/08/2020

4 Diligence, Dedication,
and Innovation are key to success
in any endeavours. Tackle problems actively
and calmly, in good times or bad.

WEELHE - Fx BlIFh - FiRIEES
HiE S BMEIEEENE 4

In view of Hong Kong's uncertain prospects over
the last year, Professor Lee shared his profound
insights into life enrichment, his 30 years of
experience in water resources management in
China, and his meticulous scholarship in the field
of engineering. Since the 1980s, Professor Lee
has participated in a wide array of water resources
engineering projects on the Chinese mainland,
while witnessing the implementation of 'releasing
farmland to forest' policies and the recent adoption
of advanced technologies to rejuvenate forest
landscapes. Quoting Professor Jao Tsung-l, a
leading China studies and Chinese arts scholar,
on the essence of diligence, dedication, and
innovation, Professor Lee encouraged Hong Kong
people to focus on being single-minded without any
distractions.

Professor Chack-fan Lee FEIEFHIT

‘h ‘A ‘A A
IBIK~ GG

President, Chu Hai College of Higher Education
Director, Jao Tsung-| Petite Ecole, The University of Hong Kong
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CHINA MASTERS
SERIES

hEAES

The OHKF presents the ‘China Masters Series'—high-level forums featuring
renowned mainland officials and experts who explore mainland China’s latest
policies, current affairs, contemporary military strategies, and also its historical
culture and heritage.

Since the launch of the '‘China Masters Series’, a total of 25 forward-thinking
and insightful forums have been held, providing the people of Hong Kong with a
better understanding of the mainland.

A TEERASHEMN TEERARER  BRT2RERE B TRM PEEE »
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systems should shift from “democratic governance” to

on the flaws of Western democracy, while understanding China’'s

The paradigm for thinking about the pros and cons of political
“good governance”. People of Hong Kong should reflect

course of development in a positive light.

BENHES0RN - fh TREEE #
RIS - BABRBEARIFHNHE R
IETH 58RI S R AB5A » SERE SR RS! o

Zhang Weiwel
o A 4

Director, China Institute at Fudan University,
Member, Board of Governors, China Top Think Tanks

BERBHEHRERRR
EXEhEEEEgIESE

SPEAKER'S PROFILE
BEMT

36

Zhang Weiwei is Director of the China Institute at Fudan University, a member
of the Board of Governors of China Top Think Tanks, Director of the Center
for China Development Model Research, and Senior Research Fellow at the
Shanghai Chungiu Institute. He was named by Guangming Daily as one of the top
ten people in China's think tanks in 2016. Professor Zhang previously worked as
an English interpreter for senior Chinese leaders, including Deng Xiaoping, and
visited more than 100 countries.

EBEEXRSZHEMERRER -BRESHEEEEFES - PEZEREXAARPOEE
LBEUARRSRMES W (LEAER) F22016 FREEE+RAY - BEAE
N FAEMPREEEARNEXEE T EHBSERSK-

TOPIC :BEEH
Perspective on Democracy and
the Way Out for Hong Kong

REREEAGBERE

DATE H#A 19/06/2020

Looking at the countries and regions that adopt Western democratic political
systems, including the US, UK, France and Taiwan, common problems exist in
their political, social, and economic structures. Professor Zhang discussed
democracy from an international perspective, and explored the way out for
Hong Kong.

He said elections are the essence of the Western democratic political system,
which is a mere formality because ‘the majority rules but not the good'. Such a
political system has many shortcomings. Those elected to power may not have
leadership ability and experience. They may make empty promises to please
voters, and devise myopic policy plans.

Citing China’'s former leader Deng Xiaoping's famous quote ‘Practice is the
sole criterion for testing truth', Professor Zhang noted that there is no perfect
democratic modelin the world, but only a political model that best suits aregion'’s
development. 'Hong Kong should carry out in-depth reforms by adjusting
its economic structure and intensively develop the technology industry,’ he
said. He recommended that Hong Kong should understand China's course of
development, and pointed to the Shenzhen Model as an example of success. 'The
rapid development of the high-tech zone in Shenzhen can shake the whole of the
US. China still needs to learn from Hong Kong in many aspects, but undoubtedly,
Chinais already ahead of Hong Kong in some areas.’
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The combination of finance and technology
is a growing world trend. The application of
digital currency will be the key to
winning the future global competition.

TGS S EREARAE BFEREAER
RIS F AR BIRAEE -

Zhu Min
xE

Chairman, National Institute of Financial Research,
Tsinghua University

BAEASBERERAERRR

SPEAKER'S PROFILE
BEMT

Dr Zhu Min is currently Chairman of the National Institute of Financial Research
at Tsinghua University and the Sino-UK Professional and Financial Service Envoy
for the Belt and Road Initiative. He is also a Board Trustee of the World Economic
Forum. Previously, Dr Zhu was a Deputy Managing Director at the International
Monetary Fund and a Deputy Governor of the People's Bank of China. He also
taught economics at Johns Hopkins University and Fudan University.
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TOPIC :BEEEH
China’'s Post-Pandemic Developments:
Economy, Finance and Technology

RIFENLFADE - Eh - LiERREHR

DATE H$A 22/07/2020

The process of globalisation and multilateral order have been disrupted by the
recentrise of unilateralism, protectionism, and populism. The Covid-19 outbreak
in early 2020 underlined such a worrying trend. Dr Zhu shared his insights on
global economic development from an international perspective.

He noted that the pandemic has encouraged non-face-to-face services
and online economic activities, which led to growing market demands and
elevated technologies. With the social distancing measures and advanced
technologies such as artificial intelligence, 5G, and cloud computing, various
online consumption models have been spawned. This is seen in the adaptation
and popularity of online technologies in a wide array of industries, ranging from
catering and retail, medical and healthcare, public management, transportation
and logistics, tourism and entertainment, media communication, real estate, to
education.

Moreover, Dr Zhu pointed to the growing convergence between finance and
technology as a global trend. Digital currency will be the key to winning the
future global competition. China has been very advanced in the research and
theoretical aspects of FinTech, he added. As the world's second largest economy
and financial market, together with the immense demands of its e-commerce
industry, China enjoys greatdevelopment potential in digital currency application
in the near future.
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ThroughjudiCial reform by improving
litigation procedures, preventing injustice cases and
constructing smart courts, the Supreme People's Court of PRC
implements the practice of law with
impartial justice for the people.

BEARERISRIRFARAIRIE RO THEE -
BIRSPENEREREE U RERERAREESE
EREARTIESR - 21EREnES-

Jiang Wei
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Vice President of The PRC Supreme People’s Court
FE &= ARERERE

SPEAKER'S PROFILE
BEMT
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Jiang Weiis Vice President of the PRC Supreme People's Court, Grand Justice of
the second rank, and Vice President of the China Law Society. Previously, he was
Chief Procurator of the Heilongjiang Province Higher People's Procuratorate,
Grand Procurator of the People's Republic of China, and Vice Minister of the
Office of the CPC's Central Committee Leading Group on Judicial Reform.

PEERSAREREIRE ZHRAEE PEZRERIER - BERETIEARRER
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TOPIC :BEEH
China's Legal System: Judicial Reform
and Smart Courts

aliZRR AEsZNDESEE

DATE H#H 06/08/2020

Since the founding of New Chinain 1949, the Supreme People's Court of PRC has
upheld the mission of ‘justice for the people’ and continued to enhance judicial
transparency through establishing ‘smart courts’ and streamlining the litigation
service. In this forum, Jiang Wei highlighted the achievements of China's judicial
reform.

Jiang said that courts in the mainland have been transformed and the services
of litigation centres are being optimised in order to meet the multi-level and
diversified judicial needs of the people. A one-stop modernised litigation service
system has been established in place of the traditional litigation procedures.
The upgraded system reduces the inconvenience of litigation processes
tremendously and resolves disputes in a timely manner.

Taking advantages of the rapid development of technologies, China has strived
to integrate judicial reform with technological transformation in recent years.
‘Smart courts’ provide a wide range of online judicial services, such as electronic
litigation and online trials. Therefore, despite the pandemic, mainland courts
have not ceased working. The use of the Internet and smart technology has
become the new normal.
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The Our China Story Online Platform (OCS) is the online channel of
The China Institute. The Platform aims to offer updates on the development in
modern China from an engaging on-the-ground perspective with diverse news,
economic and political analyses to audiences. Through inspiring stories on
everyday life and key events in China, the OCS helps the readers discern the
trends and opportunitiesin China at a time of mega changes, while instila greater

sense of national identity and cultural pride.
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New Website with Eight
Featured Sections
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The OCS Platformlaunchedits websitein November
2020. It comprises eight featured sections, namely
‘China Focus', 'Witness China’, ‘Bay Area Lifestyles’,
‘Touching Stories’, ‘China Rhythm’, ‘China Trends',
‘Culture Learning’, and ‘China Insights'. Targeting
readers of different age groups, regions, and
preferences, the website narrates the rise of China
from a fresh perspective with animated comics,
exquisite pictures, and touching stories.
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The OCS Platform has set up pages on social media to introduce its diversified

content. The pages include:
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‘Time Traveller's Note' Facebook Page
MBF2=EE:01 FacebookEH

Presents insightful facts
and stories about China's
40 years of economic
reform and opening-up
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‘4PM Diary’ Weibo Page
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Introduces the unique
cultures of Hong Kong to =

mainland audiences i 2 :
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1. CHINA FOCUS £ EithE]

Provides latest hot topics, commentaries, and expert
discussions on contemporary China's milestone events,
economic, and social trends
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2. WITNESS CHINA R:EhE

Introduces outstanding Chinese individuals and their
stories exemplifying the country’s success
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3. BAY AREA LIFESTYLES 4452 &

Updates the latest trends and opportunities in the
Greater Bay Area for Hong Kong people
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4. TOUCHING STORIES &=

Discovers the extraordinary tales behind common people
in China
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‘Snapshot’ Facebook and Instagram Pages
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Narrates the historical
stories behind China's
natural landscape

and architecture by
showcasing exquisite
scenery photos
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The OCS Platform produces a series of YouTube
videos and comics featuringthe essence of Chinese
culture.
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5. CHINA RHYTHM BkiEshE

Presents China's rapid economic progress and
achievements in big data and numbers
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6. CHINA TRENDS #3%ihE

Discovers China's lifestyle and cultural trends to help
readers discern the trends in modern China
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7. CULTURE LEARNING 21{&hE

Introduces Chinese traditional culture through games in
an interactive mode
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8. CHINA INSIGHTS &REiH

Invites field experts to share their in-depth and inspiring
analysis of currentissues in China
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B934 AN 5T 5 > 38 0D MR BREE 1%

‘Panda Vision' Facebook Page

TBE5H 18171 Facebook®EH

lllustrates traditional
Chinese culture and
modern development
with inspiring stories,
animated comics, and
numbers
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Mainland Expedition on
Entrepreneurship & Technology

BBRIERSFAMT

To help Hong Kong's young entrepreneurs grasp
the innovation and business opportunities available
in mainland China, the OHKF joined with the Torch
High-Tech Industry Development Center under
the Ministry of Science and Technology to host
the 7th Mainland Expedition on Entrepreneurship
& Technology (MEET) in November 2019. This
year, new heights were reached in the number of
applicants, from which 140 young entrepreneurs
were selected. The group was taken on visits
to 25 renowned technological, cultural and
creative enterprises, including Alibaba and Geely
Automobile, as well as 13 business incubators/
creative co-working spaces, and attended five
entrepreneurship exchange sessions. Eight
memorandums of understanding for cooperation
were signed between six Hong Kong start-up
companies and four mainland enterprises. Since
2016, MEET has taken over 800 Hong Kong young
people on visits to 31 Chinese cities, achieving
encouraging results and successfully expanding
their businesses to the mainland.
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The 7th MEET Visit
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DATE HHA 17/11—23/11/2019

p Wuxi !
Internet of Things, Cultural and Creative
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Artificial Intelligence, Quantum Technology Electronic Information, New Materials
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Nanjing @5 4 ) Qiantang, Hangzhou #i§EiE
Software Information, Life and Health Smart Manufacturing,
R REGRE Cross-Border E-commerce
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INNOSTARS AWARD &iBRI#WE AaALE
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‘The six innovative leaders’ ERERIEERELE LR NMUSRERNBHE
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only demonstrated strong
nno ‘ta rs_-_ anr i = ° business potential locally
= i and abroad, but also created
Q;E’E:Ijl*ﬁ vgg a positive and far-reaching
i W/ impact on the society,
A said Dr Victor Fung, Group

The InnoStars Award
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The OHKF organised the second InnoStars Award, an
event held to recognise Hong Kong people who have
outstanding achievements in the fields of science and
technology, business models, social innovation, and
culture and creativity. The Award aims to inspire and
encourage innovation while promoting entrepreneurship
in society. After rigorous consideration, six winners were
selected by a judging panel comprising 19 esteemed
local technology experts and business leaders. Hong
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Chairman of Fung Group.

Kong X Foundation is the strategic partner and sponsor
of the Award.

Victor Wong is one of the pioneers of multimedia production in
Hong Kong. He has designed special effects for more than 100

Dr Xu set up SenseTime in 2014. In only five years, he has led films in Hong Kong and Hollywood, winning multiple accolades.
the company to become the unicorn with the highest value in B RIE R AR B LR EAIRI00PEEMAEEEE
the artificial intelligence market and the front-runner in China’s sLiie | POATE ) | pOAE Sl BT o

technological industry.
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Dr Xuli #®itgt
Co-founder and CEO, SenseTime
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Awardees FiERE

Victor Wong E&EE
Film Director of Visual Effects and Multimedia Producer

EXRMEREREREAEA

By integrating emerging industries with traditional businesses,
Adrian Cheng established the K11 brand. This has pioneered a
blend of art, people and nature, created a symbiosis between
art and business, and provided a foundation for developing
Hong Kong into a Silicon Valley of culture.
HEEWMEERRERITE A2 KEEUEN - AX -~ BRABZD
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Adrian Cheng ZBERI
Executive Vice-chairman, General Manager, New World Development
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After years of scientific research overseas, Dr Suen
returned to Hong Kong and dedicated himself to driving
local technological development. In 2000, Dr Suen founded
ClusterTechin Hong Kong, which provides advanced computing
technology with a commitment to create value for clients.
EENAEREMEE RERBITHEOBES AR
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Dr Wai-mo Suen 7#&EH{EL
Founder and CEO, ClusterTech
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Founder of the Hong Kong Rope Skipping Club, Ken Cheng
has led the Hong Kong Rope Skipping Delegation to achieve
remarkableresultsinworld championships, breakingnumerous
world records.
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Ken Cheng Bi&7T
Coach Director, Hong Kong Rope Skipping Club
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With his boundless enthusiasm for animation coupled with his
unremitting efforts, Raman Hui has become an Oscar-winning
animator. He has participated in the production of movies such
as Antz and Shrek and captured over 30 international awards.
BREHBENHHRARE T STRBRA AR REEKN B2
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Raman Hui %R

Animator and Film Director
EWEMRELZEE
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BSG OUTSTANDING AWARDS [t | BiALE

BSG Outstanding Awards
[EiHE | RHALE

The Business for Social Good (BSG) Outstanding Awards programme recognises
Hong Kong businesses that have unique corporate models of creating prosperity
shared by the company and society. The first of its kind in Hong Kong, the
Awards programme advocates for businesses to explore new and better ways
to deliver their products and services, while also supporting social progress and
environmental conservation.

Following the programme’s debut in 2017, the Foundation organised the second
BSG Outstanding Awards in 2019, inviting 360 leaders of the business and
non-profit sectors, as well as business school students, to participate in the
voting process for the winners. An award presentation ceremony was held on
21 November 2019, with more than 120 guests celebrating the three winners of
the BSG accolades, namely Guardforce, KamCha, and UA Cinemas. Riding on
the success of the Awards programme, the Foundation hopes to inspire more
businesses to develop strategies and practices that create shared value.

Business for Social Good Oulslanding Awards Presentation Ceremony

<EFLH4S> 1%&7;:‘\%@;%@;% 2

Guardforce took the Award for Excellence in Innovation by using facial
recognition technology to pioneer an anti-wandering system at elderly homes.
The system safeguards the elderly while also enabling Guardforce to explore
new market opportunities.

Through organising the KamCha Competition, KamCha promotes the Hong
Kong-style milk tea culture and advances the professional status of tea masters.
KamCha won the Award for Excellence in Shared Value for its efforts to boost
the development of the milk tea industry’s ecosystem which in turn supports the
growth of the business.

UA Cinemasiis the first movie theatre chainin Hong Kong to introduce equipment
that assists people who are hearing and visually impaired. It gives them market
in the fiercely competitive cinema industry. UA Cinemas received the Award for
Excellence in Inclusiveness.
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BSG—-Big Little Things
BHEE —REENSE]

Big Little Things (BLT) launched its first pilot programme in 2018 and has
grown in scale since 2019 with the generous support of the Everbright
Charitable Foundation. The 17 corporate teams took on the ‘One Week,
One Little Thing' innovation challenge—identifying the everyday
hassles faced by the grass-roots community, then creating, testing, and
delivering workable solutions—all in just one week. BLT has placed its
footprint across seven districts in Hong Kong and delivered 20 effective
solutions that brought genuine improvement to the lives of the grass-
roots community. It expected to reach more than 3,000 beneficiary
families during 2020. Moreover, six of the solutions innovated through
the BLT programme have been adopted by the ‘Programme to Improve
the Living Environment of Subdivided Unit Households' of the Community
Care Fund, and will potentially be widely used in the community.

Read More
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Passing on Our Splendid Culture
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ACADEMY OF CHINESE STUDIES

According to the Book of Rites, a collection of
ancient Chineserituals, acoming-of-age ceremony
should be held for reaching the age of 20. Founded
in 2000, the Academy of Chinese Studies (ACS),
is now that age. For our ‘coming of age’, we have
devoted the year to upgrading our centrepiece
website—The Splendid Chinese Culture. We have
enhanced itinto an education platform that further
fulfils our mission of passing on traditional culture
to the next generations. Our web portal is now
supporting close to 1,000 primary and secondary
schools in Hong Kong.

Website Gets New Look

X{CHBIL R ARTE

The website has undergone a thorough revamp
since 2018. Now, with new featured sections of
‘Pictorial History’ and 'China Today’, it provides
fully comprehensive coverage of Chinese culture
and history for readers to learn about China then
and now.

During the past year, over 1,000 articles covering
more than 130 topics were uploaded to the
website, and the entire content of the site, with
over 2,000 articles covering more than 300 topics,
were migrated at the end of 2020. For the Pictorial
History and China Today sections, we have
published nearly 200 feature articles covering the
modern history of mainland China, Hong Kong,
and Macao, as well as different aspects of modern
Chinese society. Readers will find out not only how
Imperial Commissioner Lin Zexu battled the opium
trade in the 19th century, but also how the success
of China's women's volleyball team transcends
generations. To further expand our audience reach,
the ACS is actively enriching the English content
on the website, and will be introducing English
features soon.
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Bequeathing Knowledge
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This year, the ACS provided a variety of learning
and teaching resources, combined with online and
offline learning activities, to create new learning
experiences for students. To cite a few examples,
the Liberal Studies section of our website provides
a diverse array of learning resources. In addition, to
extendour supportfor primary schools, welaunched
a learning kit, 'The Development of Modern China’,
for primary General Studies in January 2020.

The first half of 2020 saw a surge in demand
for electronic learning materials as a result of
class suspensions amid the Covid-19 pandemic.
Targeting the needs of schools, we devised and
launched online programmes in support of learning
Liberal Studies, Chinese Language, and Chinese
History. More than 100,000 students from about
300 schools participated in these programmes.

In light of the rising need to strengthen electronic
learning and teaching resources, we launched the
'Virtual Learning Journey' learning kit with the help
and advice of experienced teachers in June 2020.
The kit enables students to learn more about life in
modern China through a virtual exhibition hall and
360° panoramic photos of Chinese urban and rural
areas. Leveraging the benefits of VR glasses, the kit
complements the teaching of Life and Society and
Liberal Studies in secondary schools.
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New Thinking Opens New Vistas
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As education continuously evolves, we have kept
constantly abreast of the changing times and fully
utilised the wealth of content on our website to
develop online learning and teaching resources.

The 'Fireflies Read Online’ programme, an online
platform designed for cross-curricular reading, is
now widely promoted atlocal schools. As of August
2020, about 100,000 students have signed up for
this programme.

We also proactively organise offline activities to
promote Chinese culture. Since January 2020, we
have held ‘Culture Day’ exhibitions in collaboration
with schools to benefit the life-wide learning of
their students. The '2020/21 Culture Day' has been
well received, reaching more than 55,000 teachers
and students from over 100 participating schools.
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In June 2020, a seminar was held to introduce ACS
learning and teaching resources and activities, as
well as to demonstrate interactive learning using VR
glasses. The seminarwas attended by 300 members
of the education sector.

The number of website visitors increased more
than twofold year-on-year, while page views surged
over 270%, from September 2019 to August 2020.
Looking ahead, the ACS will strive to remain a
trustworthy partner of academia and work ever
more closely with the sector to safeguard and
preserve our splendid culture.
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Hong Kong Chronicles —
A Mission to Create an Eternal Treasure of History

wmEadl (8itk) REPENXILEE

Initiated by the OHKF with government support and the participation of academic and community leaders,
Hong Kong Chronicles Institute Limited (HKCI) was established in August 2019, to commence publication
of Hong Kong's first-ever chronicles capturing the historical details of local social, cultural, and human
progress. This is an unprecedented project in keeping with a tradition dating back centuries. Through
this comprehensive, systematic, and objective record of history, Hong Kong people are provided with an
opportunity to gain a better understanding of their roots and heritage.
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Logo Story 1Z:HiEE

Roots represent source and origin. Tracing back the origin is precisely what
Hong Kong Chronicles endeavours to achieve. It is essential for the people of
Hong Kong to be aware and conscious of our history and origin. The root serves
as the anchor of a tree and is also responsible for absorbing, storing, and
transporting water and nutrients. Along the same line, the Hong Kong Chronicles
Institute, which narrates, archives, and promotes our local history, serves as a
major anchor for the development of our city. The design of the signature symbol
is aninspiration from the above metaphor. By recreating the Chinese characters
of '"Hong Kong' in a modern stylish root form within a traditional Chinese stamp
mark, this design truly expresses the modern Chinese aesthetic appearance as
well as the authoritative quality of the Chronicles.
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HONG KONG CHRONICLES INSTITUTE
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Governance & Organisation Ba%248

The Institute has formed a Council with 27
distinguished members, including scholars,
business executives, professionals, community
leaders, and government representatives, under
the chairmanship of Mr C.H. Tung. The Executive
Committeeis chaired by MrBernard Chan, Convenor
of the Hong Kong Executive Council, with 11
members responsible for four committees, namely
Academic Review, Development, Promotion, and
Audit. Committee meetings have been ongoing for
promoting the mission of the HKCI and providing
guidance on different aspects of daily operations
and editorial work.

The Master Project Plan: 2019-2027, covering the
Institute’'s scope of work and fundraising efforts,
has been approved by the Council. The HKCI has
successfully registered as a Hong Kong non-profit
organisationandreceivedapprovalforitstrademark
from the Intellectual Property Department of the
HKSAR Government.

NESEHR\LE KEFRBLTFEEEUR

After several rounds of review and discussion, HKCI
experts and scholars have decided on a chronicle
framework spanning 7,000 years up to 1 July,
2017, and has agreed upon ten content categories,
namely: Overview, Chronology, Nature, Economy,
Culture, Society, Politics, People, Monographs,
and Appendices. About 66 volumes totalling
25 million words are expected to be releasedin eight
years' time to coincide with the 30th anniversary of
Hong Kong's return to mainland China. The release
of HKCI's opening titles, Overview & Chronology
and Hong Kong's Participation in China’s Reform
and Opening-Up, are scheduled for 2020 and 2021
respectively.

An Eight-Year Voluminous Project to Narrate Hong Kong's 7000-Year History
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Collaborating with Renowned Experts and Scholars for Quality Assurance

BBMREFXEREASEFRE BERTHER

To complete the remaining volumes, an inclusive
approach collaborating with renowned scholars
and industry experts as duty editors and content
reviewers has been adopted to ensure content
quality and compliance with national standards.
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The HKCI marked the release of its first title in
the Institute’s Anniversary Celebration and First
Book Launch on 2 December, 2020, at Hong Kong
Government House attended by Hong Kong and
mainland government officials. In addition, 'HK
Chronicles of 7,000 Years' Exhibition Tour across
Hong Kong Island and Kowloon will be held in
partnership with the Home Affairs Bureau, Education
Bureau, and school principal associations.

In addition, a website is to be unveiled by the end
of 2020 to promote the HKCI and its project with
diverse content, including columns written by

The Institute’s Anniversary Celebration and First Book Launch
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HKCI Milestones
sBihhEP LBzt

19/03/2019

A meeting between Chief Executive Mrs Carrie Lam
and OHKF Chairman Mr C.H. Tung was held at the
Government House to devise a workplan for the Hong
Kong Chronicles. Participants also included Chief
Secretary for Administration Mr Matthew Cheung,
OHKF Vice Chairman Mr Bernard Chan, and OHKF
Executive Director Mrs Eva Cheng

THREMBABZ L - BBRRRRERKE
ESETFERERE BITREREBRER
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H BNHETETERE (FET) WIME

17/07/2019

Mainland experts, including Director of
Guangdong Provincial Chronicles Office

Mr Wang Tao (far left), shared their experience
and knowledge regarding the specifications and
standards of local chronicles

02/07/2019

Groundwork began with Editorial Director Dr Sun Wenbin
(far right) and the first four editors. The number of staff
had increased to 55 by November 2020

POREEMEEER XIS LT (F—) BEHIRE T BE

BIRAREEHELIE- 22020118 BTEESSA

06/09/2019

scholars and experts. The launch of social media

portals and an electronic database is expected to The official commencement of the HKCl was marked in a

ceremony with leaders including Chairman Mr C.H. Tung
and Chief Secretary for Administration Mr Matthew Cheung

BEMAEPORTREN LEEXEEEEEIRE
BERERL BBRRARKREREER—REE - ZE ERE
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provide enhanced publicity and usability in tandem FEXERORENNCREE > T ESHERA
with the official website.
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11/10/2019

Partnering with Education Bureau to Promote History Education

BHRREAER A (FET) (FrasEEHs

19/11/2019
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B BRERPENELR HBEEABRESTE
The Institute has established a working relationship MBS S o
with the Education Bureau and associations of
school principals to promote student learning
through the Hong Kong Chronicles. Initiatives
include history-focused educational programmes
and student activities in primary and secondary
schools.

Mr Zehong Chen, Academic Committee Director,
Research Institute of History and Literature of
Guangzhou, spoke about the history, function, and
making of local chronicles in a roundtable discussion
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27/12/2019

(EFBE) 2019-2027TFETIEREY
To ensure consistency in connection |

with the format, style, and use of | 20/01/2020

language inits book series, the HKCI = Consultation reports were launched on HKCI's
released anin-house style guide titled 1 first two books, Overview & Chronologyand
Hong Kong Chronicles Editorial Handbook ¥ Hong Kong’s Participation in China’s Reform
HHR (EBEEEFEM) o G FET | e | m and Opening-Up. Feedback was collected
(BEE) 1T858 WA EEE o from various organisations, including the CPG

2GR R (BES) 688 Liaison Office, Home Affairs Bureau, Transport
IR F— & Housing Bureau, and Hong Kong Trade

Development Council, as well as scholars and
31/07/2020

experts in Hong Kong and the mainland
il (BEE) MstlR 2 E— (it KE:D)
Submission of the first draft of Chronology to
Chung Hwa Book Company

L | K (BB ERERNERBE) ETERMEE
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The master project plan (2019-2027) of the HKCI was
ratified at the inaugural meeting

POEHEREE SR GRER

Nearly 180 exchanges and interviews with
scholars and experts have been held, including
HKCI delegation visits to Government offices in
Shenzhen and Guangdong Province to acquire
knowledge on the specifications and standards
of local chronicles. In addition, members of
the editorial team attended multiple training
sessions on local chronicles in their meetings with
distinguished professors and historians.
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OUR HONG KONG
FOUNDATION

BREEBESZ
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PUBLIC POLICY INSTITUTE

CHINA INSTITUTE

Our Hong Kong Foundation (OHKF) is a leading non-government, non-profit
organisation founded in November 2014 under the chairmanship of Mr C.H.
Tung, Vice Chairman of the National Committee of the Chinese People's Political
Consultative Conference. OHKF's core mission is to promote and contribute to
Hong Kong's long-term and sustained prosperity and stability under the '‘One
Country, Two Systems' principle. It harnesses Hong Kong's collective wisdom,
dynamism, and resilience to take full advantage of the unique opportunities that
our country and the two systems together can offer. To fulfil our broad mission,
the OHKF has set up an array of specialist institutes and platforms. They are the
Public Policy Institute, China Institute, SciTech Innovation Platform, Business for
Social Good Platform, Academy of Chinese Studies, and Hong Kong Chronicles
Institute.
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The Public Policy Institute 2B ERHTERR

In furtherance of Hong Kong's overall interests and sustainable development,
the Public Policy Institute engages top experts to delve into policy research
and turn their expertise and insights into public policy proposals. The Institute
not only develops policy proposals but also sets forth to win public support
for their adoption through policy advocacy, thereby influencing Hong Kong's
policy-making in a full range of areas including land and housing, economic
development, innovation and technology, arts and culture, healthcare, social
welfare, youth education, and sustainable development. Advocacy endeavours
of the Institute include hosting an 'INSIGHT FORUM' series, whereby experts may
share their insights on public policy issues. The Institute also leverages social
media platforms to spearhead policy proposals with evidence-based analysis
from multi-dimensional perspectives, with a view to facilitating public discourse
and fostering societal consensus.
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The China Institute ST

The China Institute seeks to foster Hong Kong people's appreciation of the
meaning and the opportunities presented by ‘One Country, Two Systems’
through promoting public understanding of the phenomenal growth of modern
China. The Institute deploys online and offline promotion strategies to achieve
its mission. Offline programmes include the ‘China Masters Series’ and the ‘360°
View on China’, both featuring top experts from business, political, and academic
sectors. Online campaigns are conducted via The Our China Story Online
Platform that offers updates on the development in modern China from an
engaging on-the-ground perspective. The Platform also shares inspiring stories
on everyday life and key events in China, presenting the country’s promises and
opportunities at a time of mega changes in the international political order.
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SCITECH INnNOVATION
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BUSINESS FOR SOCIAL GOOD

The SciTech Innovation Platform EHSBIFTFES

Endeavouring to inspire creativity and foster innovation, the SciTech Innovation
Platform organises seminal projects such as the InnoTech Expo and the
Mainland Expedition on Entrepreneurship & Technology (MEET). By broadening
young people's horizons, enriching their knowledge, and enhancing their
competitiveness, the Platform enables them to embrace the rapid development
of the nation and ride on the opportunities and challenges presented by the
global wave of technological innovation and advances.
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The Business for Social Good Platform BE#REFS

The Business for Social Good Platform converges the wisdom and resources
of the business sector, and work with the public sector, statutory agencies
and interdisciplinary civil societies towards social innovation, pluralism, and
inclusiveness. The Platform encourages corporations to strategically build a
social value propositioninto business development while fulfilling their corporate
social responsibilities, thereby achieving a win-win situation for businesses and
the society.
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ACADEMY OF CHINESE STUDIES

e
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HONG KONG CHRONICLES INSTITUTE

The Academy of Chinese Studies HEIX{CHZERR

The centrepiece of the Academy of Chinese Studies is its dedicated website,
The Splendid Chinese Culture. Through this powerful platform, the Academy
crystallises, thematically and systematically, the essence of the pastand present
in the millennia-long history, civilisation, and culture of China. Bringing this digital
treasure trove not only to the public but also to the classroom, the Academy
operates a Liberal Studies portal to enrich the local primary and secondary
school curriculum, using animated graphics and multimedia learning resources
accessible and embraced by students and teachers alike.
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The Hong Kong Chronicles Institute E#&#MAERD

Upholding Chinese people’'s time-honoured tradition of chronicling historical
narratives for their localities, the Hong Kong Chronicles Institute has embarked
on the grand mission of compiling the first-ever complete record of the
city's natural geographical, political, economic, social, cultural, and human
transformation throughout the centuries. The Hong Kong Chronicles not only
serve as a historical guide but also as an all-embracing authoritative resource to
inform and inspire Hong Kong people for posterity.
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